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Have Family Trusts Passed There Use By Date 

 

For centuries we have had virtual free rein to run our family trusts 
as we saw fit with very little controls imposed. Benefits achieved 
were protection of assets from creditors including IRD and spouses, 
increasing entitlements for family assistance and rest home benefits 
as well as income tax reductions. While government has closed 
most of the trust loopholes the main objective of having a family 
trust remains unchanged i.e. that a trust is a “living will”. It enables 
you to put your affairs in order before you die and on death your 
Estate is easy to manage for a surviving spouse or children.              
         

        Ron Sasse 
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